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implementation of e-Verification Scheme-2021

Income Tax Department has identified certain mismatches between the
information received from third parties on inlerest and dividend income, and Lhe
Income Tax Retum (ITR) filad by taxpayers. In many cases, laxpayars have nol aven
filed their ITR.

In order lo reconcile the mismatch, an on-screen functionality has been made
available in the Compliance poral of the efiing website
hilps Mepodal ingcometax govin for taxpayers lo provide their responsa. At present,
the informalion mismalches relaling o Financial Years 2021-22 and 2022-23 have
been displayed on the Compliance porlal, The taxpayers are also being made aware
of the mismalch through SMS and emails as per detais available with the
Departmenl.

Thasa laxpayers who have already registered on the e-filing websile, can
navigale to Compliance portal directly afler logging into lheir account. Details of
mismalches idenbfied will be available under the “e-Verification™ lab.

Taxpayers who are nol regislered on the e-filing websile have 1o register
themselves on the e-filing website lo view the mismalch. For registration, the
"Register” bulton on the e-filing websile can be clicked and the relevant details can
be provided therein, After successiul registration, the e-filing account can be logged
inlo and the Compliance portal can be navigaled 1o view the mismatches.

The on-screen functionality is sell-conlained and will allow the taxpayers lo
reconcle the mismalch on lhe portal itsell by fumishing their response.  No
document is required lo be fummished. This is a pro-active step laken by the
Departmentl 0 reach oul 1o the taxpayers and provide them an opportunity lo
respond 0 the communication in a structured manner. [l is clanfied that the said
communicalion is not a notice,

in case the {axpayer has disclosed the imlerest income In the ITR under
the line item ‘Others' in the Scheduls OS, hafshe need not respond to the
mismatch periaining to the interest income. The said mismatch shall be
resolved on its own and will be reflected in the portal as ‘Completed’.

The taxpayers who are unable o explain the mismaich may consider the
option of fumishing an Updated Income Tax Retum if eligible, o make good any
under reporting of income.
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